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22 okTta6psa 2020 roga
NHdopmauua gns CMU

UccnepoBaHue Swedbank: cywiectBeHHO Bo3pacTaeT AoBepue KO 2-My NeHCUOHHOMY
YPOBHIO

OTHOLWEHNEe K HaKOMMEeHUAM Ha 2-M NEHCUOHHOM YpPOBHE B Te4deHue roaa CyLeCTBEHHO
NOMEHANOCH — B TPU pa3a BbIPOCIIO YMUCIIO TeX TPYAOCMNOCOOHbIX XXUTenen, KoTopble CYUTAOT
3TU HaKOMNeHns1 CBOMMU AeHbramMmy, a Takke crnegsit 3a oobemom HakonneHun. Ecnm B 2016
rogy 3a HakonJsiIieHUsIMMU Ha 2-M NEHCUOHHOM YPOBHE PEerynspHoO creaunu M 3TU cpeacTBa
BOCMPUHUMANM Kak CBOM AeHbIM nuiib 6% nogen, To oceHblo 2020 roga nx crtano yxe 18%,
cBuaeTenbCTBYeT NpoBedeHHbIN Swedbank onpoct.

Kpome TOro, B TeyeHue nocnegHux neT CyLWEeCTBEHHO BO3POC YpPOBEHb [JOBEpUA KO 2-My
NEeHCMOHHOMY YPOBHIO — ecrnu B 2016 rogy YCTOMYMBOCTM NEHCUOHHOW cucTeMbl He goepsnu 35%
OMpPOLLEHHBIX, TO cenyac nx 22%.

«[aHHble onpoca ceudemesnibCmeytom, 4Ymo CyU,eCmeeHHO B8bIPOC/IO Kosiudecmao mex ioded,
Komopeble OelicmeumernbHO yenybnsomcs 68 cobbimusi 1o npedrioxeHuro U OuHaMmuke 2-20
MEeHCUOHHO20 YpOo8Hs U criedsim 3a Humu. O6 amom ceudemesib.cmgyem, Harnpumep, mo, 4mo 48%
pecrioHOeHMos8 8blbpasniu coomeemcmeayruul UX XU3SHEHHOMY YUKy fnaH 2-20 MeHCUOHHO20
ypo8Hs1. OOHOBPEMEHHO Mbi 8UOUM, YMO 8Ce elwe coxpaHsaemcs 6obuoe Kou4ecmeo xumeired,
KOMmopble O C80EM HaKOMIEeHUU Ha 2-M MEHCUOHHOM YPOBHE HUYE20 MOJIKOM HEe 3Harm U He
UHMepecyrmcsi uMm. Y HUx He cgbopmuposanachb IMOUUOHaIbHasi C8513b C 9MUM HaKOIM/IeHUEM KakK
co ceoum b6ydywum kanumasnom. OOHAKO Xo4dy noO4YepKHymb:. yxKe celdac CO30aHHble Ha 2-M
MMeHCUOHHOM YpPOBHE HaKOIMIEeHUSl — 3mO pearsibHble OeHbau, Komopble byOym uapamb 8aXHYH POJib
8 MEHCUOHHbIe 200bl Kaxx0020 4esiogeka, 0axke €Cr/iu KaxXemcsi, Ymo 3mo epemsi eule 0asieko.
lNMoamomy kax0bili xumesib mpydocrnocobHO20 8o3pacma GormKeH 0co3Hamb — 20e U Kak co3faemcs
3MoO MNEeHCUOHHOe HakoreHue», — roopuT letepuc CrenuHbw, pykoBoauTens O6ulecTBa
ynpaeneHuns Brnoxenunamm Swedbank.

Mo4yTK NonoBUHa He cNeauT U He BMeLUMBaeTCcs

HecmoTpss Ha TO, 4YTO ypoBEHb [OBEPUSA K HAKOMSEHWAM Ha 2-M MNEHCMOHHOM YpPOBHE M
3MOUMOHanbHasa BOBMEYEHHOCTb B 3TOT NPOLECC BO3pacTaloT, BCE elle BeNUK yaenbHbI BEC Tex
nogen, KoTopble He BOBMEKAOTCS B yNpaBneHne ceoen byayuien neHcmen n B NPMHSATUE CBA3AHHbIX
C Hen peweHnn (46% pecnongeHToB). B 38% cnyyaeB nogu He yrnybnsawTcs B NpeanoxeHue
NNaHOB 2-r0 MEHCMOHHOIO YPOBHS, HO MOYTU Kaxabl AecaTbln (8%) ykasbiBaeT, YTO ANS HEro He
BaXXHO, KTO ynpaBnseT HaKoMMeHNAMN 2-ro NEHCUOHHOMO YPOBHS.

B cBot ouepenpb, nogn, KoTopble CNeaar 3a AMHAMUKOW HAKOMMEHUNW, B Ka4YeCcTBe BakKHEMWLIero
KpuTepus npu Bbibope ynpaBnawoWero NeHcMsaMm ynomsaHynn 6e3onacHoCTb U HageXHocTb (27%
crny4vaeB), a ONA KaXOoro OecAToro BaXHbl NPOrHO3MPYyeMbI YpoBeHb NPUOLINM U CTPYKTYPbI
pacnpeaeneHunsa neHcmoHHoro nnaHa (13%). Cnegyet oTMETUTh, YTO HAMHOTO YaLle B NPeanoXeHne
Pa3nMyYHbIX NEHCMOHHBIX MIIAHOB YrnybnaTcsa Te Noaun, KOTOpble HAKOMNMEHUs Ha 2-M NEHCUOHHOM
YPOBHE BOCMPUHMMALIOT Kak CBOWU AEHbI.

OdymatioT 06 ycToM4nBOCTH

CpaBHMTENBHO BbICOK yAemnbHbIA BEC TEX Nogewn, ANa KOTOPbIX BaXKHO, 4TOObI X cpeacTea nnaHoB
2-ro NeHCUOHHOIO YPOBHS BKNagbiBanvicb B ycTonumBble npeanpuatus (57% pecnoHaeHTos). Peub
naeT o BIIOXEHUN MEHCUOHHOIO KanuTana B npeanpusaTus, KoTopble 3ab0oTATCS 0 BANSIHUK Ha cpeay,
coumarnbHom 6narononyymm paboTHUKOB M 06LLEeCTBa, a Takke cobnogatoT cTaHaAapTbl ynpasrieHus
npeanpusTnem.

1 Onpoc HaceneHuns nposedeH B ceHTabpe 2020 roga B coTpyaHudecTse co Snapshots. Mpu stom 6bin onpoweH 771
pecnoHAeHT B Pure, opyrnx ropogax n Ha ceNbCkux Tepputopuax Jlateuu.



B Bonpoce 0 AanbHeWWeM BOXEHWW HAKOMMEHUA 2-r0 MEeHCUOHHOTO YPOBHA B YCTOW4YMBbLIE
npeanpuaTUs 0cobyto OTBETCTBEHHOCTb AEMOHCTPUPYIOT Te€ NI0AN, KOTOpbIe TLaTenbHO CneasT 3a
AVHaMUKON CBOMX HaKOMNMeHun (OaHHbIA acnekT BaxkeH Ansa 76%; npu Bbibope ynpaBnsiowero Ha
Hero obpaTtunm BHUMaHue 42%).

O HacnegoBaHMM 3HAKOT, HO He AEeUCTBYIOT

XoTa 82% nogen NpoMHAOPMUPOBaHbI O BO3MOXHOCTM CBOW HAKOMMEHUSI HA 2-M NEHCMOHHOM
YPOBHE OCTaBNATb B HACNEeACTBO, NPaKTUYECKME Larin B 3TOM HanpaeneHun caenana nuib manas
yacTb. Kak cBumaeTenbCTBYHOT AaHHble [OCyaapCTBEHHOro areHTCTBa COLManbHOro CTpaxoBaHWUSA
(VSAA), po 1 ceHTsa6p4 Bbibop caenanu 135,2 Thicsad nuy, nnu 10% ot Tex, KTo AenaeT HakonneHus
Ha 2-M NEeHCMOHHOM YpOBHE.

«C amoeo 200a Kax0bIl y4acmHUK 2-20 MEHCUOHHO20 YPOBHS, KOMOPbIU ewe He 3arnpocusl NeHCUto
Mo cmapocmu, Moxem eblbpamb, KaK UCMoMb308amb €20 Karnumars, HaKOMMeHHbIU Ha 2-M
MEeHCUOHHOM ypoe8He, — rnepedamsb 8 Hacriedcmeo, 0obasumsb K Karumarly 2-20 MeHCUOHHO20 yPOBHSI
Opy2020 nuuya unu Xxe ocmasumbe 20cydapcmey, Hayucrssi 20Cy0apCmeEEeHHYI0 MEeHCUK 8
crieyuarnbHbit 6t00xem. OOHaKo akmugHOCMb HacesleHUs1 youeumersibHO HU3Kasi. 2-U MeHCUOHHbIU
YPOBEHb — 3MO peasibHOe HaKOorM/IeHUe, KOmopoe Mbl c030aeM 0 yMOJIYaHUto, MOCKO/IbKY Ha 3mo
HakorneHue Haduciigemces 6% 3aprnnamsi xumened. [Tosmomy He 3Hamb u He Oelicmeoeamb —
noymu 6ezomeemcmeeHHoe rogedeHue. Ham crnedyem ydyumbcs Kak obuecmesy u Momueuposams
Kaxx0020 npusecmu 8 rMopsid0K ceouU (DUHAHChbl — Mak Xe, Kak Mbl rMpusodum & rnopsidok ceol
benbesol wkagy», — otmevaeT leTepuc CTENUHBLL.
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